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NOTICE TO SHAREHOLDERS

NOTICE IS HEREBY GIVEN THAT THE ANNUAL GENERAL MEETING OF
THE MEMBERS OF AIRAN GLOBAL PRIVATE LIMITED WILL BE HELD ON
THURSDAY, 24™ SEPTEMBER, 2021 AT 02:00 P.M. AT 807-808,
SIGNATURE BUILDING, INTERNATIONAL FINANCIAL SERVICES
CENTER (IFSC), BLOCK 13-B, ZONE-1, SEZ AREA OF GIFT
CITY,GANDHINAGAR - 382355,

TO TRANSACT THE FOLLOWING BUSINESS: - ORDINARY BUSINESS:

1. To consider and if thought fit, to pass with or without modification(s), the
following resolution as an Ordinary Resolution:

“RESOLVED THAT the Audited Financial Statements of the Company for the year
2020-21 together with the Reports of the Board of Directors’ and Auditors’
thereon of the Company for the year 2020-2021 as presented to the meeting, be
and hereby, approved and adopted.”

“RESOLVED FURTHER THAT Mr. Sandeepkumar. Vishwanath Agrawal and Mrs.
Poonam Sandeepkumar Agrawal be and hereby authorized to sign financial
statements of the company.”

2. To appoint a Director in place of Mr. Sandeepkumar Vishwanath Agrawal
(DIN:02566480), who retires by rotation and being eligible, seeks
re-appointment,

“RESOLVED THAT pursuant to the provisions of Section 152 and other
applicable provisions of the Companies Act,2013, the approval of the members of
the Company be and is hereby accorded to the reappointment of Mr
Sandeepkumar Vishwanath Agrawal(DIN: 02566480) as such, to the extent that
she is required to retire by rotation.

For Airan Global Private Limited

Sandeepkumar Vishwanath Agrawal
Director .
DIN: 02566480
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Regd. Office : 807-808, Signature Building, International Financial Services Center (IFSC),
Block 13-B, Zone-1, SEZ Area of GIFT City, Gandhinagar-382355, INDIA. CIN:U74999GJ2017PTC097042
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NOTES

Though, pursuant to the provisions of the Act, a Member is entitled to attend and
vote at the AGM is entitled to appoint a proxy to attend and vote on his/her
behalf, since this AGM is being held pursuant to the Circular No. 14/2020 dated
April 8, 2020, issued by the Ministry of Corporate Affairs, the facility to appoint
proxy to attend and cast vote for the members is not available for this AGM and
hence the Proxy Form and Attendance Slip are not annexed to this Notice.
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DIRECTORS REPORT
To,
AIRAN GLOBAL PRIVATE LIMITED

Your Directors delightfully present the Annual Report on the business and
operation of the Company together with the Audited Financial Accounts for the
year ended March 31, 2021.

1. Financial Highlights

Financial results of your Company for the year ended March 31, 2021 are

summarized below.

3. State of Company’s Financial Affair

The total income of the Company for the year ended March 31, 2021 is 67,72,328
as against the total income of 64,55,113 for the previous year ended March 31,
2020.

The Company has incurred profit after Tax of Rs. 4,28,939 for the year 2021 .
4. Change in the nature of business

During the year the Company has not changéd its business.

5. Dividend

Your Directors are having a view of conserving  the resources of company , and
for that reason the directors are not recommending any dividend.
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6. Reserves

The Company incurred losses in the first Financial Year. There were no funds
Transferred to the Reserves of the Company.

7. Share Capital

The Paid up share capital of the company i1s Rs. 2,20,00,000 divided in to
22,00,00(Twenty two lacs Equity shares of Rs.10 each)

8. Meetings

During the year eight Board Meetings were convened and held and the
intervening gap between the Meetings was within the period prescribed under
the Companies Act, 2013. The dates of the meeting are 01/04/2020, 17/06/2020
13/08/2020, 11/11/2020,12/02/2021.

9.Details of Directors or Key Managerial Personnel Appointed or Resigned
During the Year Retirement by Rotation

During the year there was no change in Directors or Key Managerial Personnel .
10.Auditors:
Statutory Auditors

M/s Deora Maheshwari & Co., Chartered Accountants (Registration no:123009W)
is Statutory Auditors of the Company to audit the accounts.

11. Details of Subsidiaries Joint Venture or Associates

The Company has no Subsidiaries Joint Venture or Associates during the year
under review.

12. Group Entities

Below mention are the details of Companies/Entities promoted by the promoters
of our Company are as follows:

1.Airan Limited

Equity shares of our Group Companies Le Airan Limited are listed on NSE
Emerge stock exchange and they have made public issue in the year 2016-2017.

13. Details of significant and material orders passed by the regulators or
courts or tribunals.There were no such orders passed.
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The Company has not accepted any Deposits within the ambit of Section 73 of the
Companies Act, 2013 and The Companies (Acceptance of Deposits) Rules, 2014.

14.Deposits from Public

15. Particulars of Contracts or Arrangements with Related Parties:

All transactions entered into with the related parties as defined under the
Companies Act, 2013 during the financial year were in the ordinary course of
business and on arm’s length pricing basis and do not attract the provisions of
Section 188 of the Companies Act, 2013. There were no materially significant
transactions with the related parties during the financial year which were in
conflict with the interest of the Company and hence, enclosing of form AOC- 2 is
not required, Suitable disclosure as required by the Accounting Standards (AS 18)
has been made in the notes to the Financial Statements.

16. Particulars of Employees

There are no employees drawing remuneration in excess of the limits prescribed
under Rule 5(2) of the Companies (Appointment and Remuneration of
Managerial Personnel) Rules, 2014. Information as required under the provisions
of Rules 5(2) & 5(3) of the Companies (Appointment and Remuneration of
Managerial Personnel) Rules, 2014, are set out in Directors’ Report.

17 Material Changes and Commitments

There are no material changes and commitments affecting the financial position
of the Company from the financial year ended March 31, 2021 to the date of
signing of the Director’s Report.

18. Extract of Annual Return

The Extract of Annual Return is prepared in Form MGT-9 as per the provisions of
the Companies Act, 2013 and Rule 12 of Companies (Management and
Administration) Rules, 2014 and the same is enclosed in Annual Report.

Directors’ Responsibility Statement

Pursuant to the Provisions of Section 134 of the Companies Act, 2013, the states
that:

(a) In the preparation of the annual accounts, the applicable accounting
standards have been followed and there are no material departures;

(b) The Directors have selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable and prudent

S0 as to give a true and fair view of the state of affairs iﬁmﬁﬁﬁ as at March
31,2021 and stoABRAN Gl QBALPRIVATE .
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(c) The Directors have taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of this Act for
safeguarding the assets of the Company and for preventing and detecting fraud
and other irregularities;

(d) The Directors have prepared the annual accounts on a going concern basis;

(e) The Directors have devised proper systems to ensure compliance with the
provisions of all applicable laws and that such systems were adequate and
operating effectively.

19. Conservation of Energy, Technology Absorption and Foreign Exchange
Earning & Outgo.

The Company is associated with Service industry so there was no such electricity
consumption. The Company has taken due care for technology absorption.

Further there were no foreign exchange earnings & outgo during the year.
20. Acknowledgments

The Directors would like to thank all the Stakeholders including Financial
Institutions, Banks, Government Authorities, Power Utilities, Regulators,
Customers, Vendors and Members for their continued support to the Company.

Your Directors also wish to place on record their deep sense of appreciation for
the excellent services of the employees at all levels and all other associated with
the Company.

For and on behalf of the Board of Directors

Airan Global Private Limited

Sandeepkumar Vishwanath Agrawal Poonam Sandeepkumar Agrawal
Director Director
DIN : 02566480 DIN:01712128
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FORM NO. MGT.9
EXTRACT OF ANNUAL RETURN

as on the financial year ended on 315 March, 2021

[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the
Companies (Management and Administration) Rules, 2014]

i)CIN U74999GJ2017PTC097042

ii)Registration Date 24/04/2017

iii)Name of the Company AIRAN GLOBAL PRIVATE LIMITED

iv)Category / Sub-Category of the Company Company limited by Shares Non-govt
company

v)Address of the Registered office and contact | 807-808 8th Floor, Signature Building, Block
details: 13-B,Zone-1, SEZ area of GIFT City
GandhinagarGujarat-382355

vi)Whether listed company NO

vii)Name, Address and Contact details of | Not Applicable
Registrar and Transfer Agent

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10 % or more of the total turnover of
the company shall be stated:-

1. Information and | 63119 100
communication

II. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES -

1. | Airan Limited | L74140G]J1995PL HOLDING 99.98 2(87)(1n)
C025519




IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of
Total Equity)

i) Category-wise Share Holding

Demat |Physi| Total % of | Demat
cal Total
Share

Total % of
Tota

Shar
es

—_— A - n < T
I

A.Promoter |22,00,000
S

(1) Indian

g)
Individual/

HUF

h) Central
Govt

i) State
Govt (s)

j)  Bodies
Corp.

k)
Banks/FI

1) Any
Other.
Sub-total
(A) (1):-
(2) Foreign |20,00,000
a) NRIs - 20,00,000
Individuals

b) Other -
Individuals
c) Bodies
Corp.

d) Banks /

20,00,000 (100 |22,00,000

22,00,000 (100 |-

20,00,000 22,00,000
100 100




Demat

Physi
cal

Total

% of
Total
Share

Demat

—_— A =-n< o

Total

% of
Tota

Shar
es

FI

e) Any
Other....
Sub-total
(A) (2):-
Total
shareholdi
ng of
Promoter
(A) =
(A)(1)+(A)
(2)

20,00,000

100

22,00,000

100

B.  Public
Shareholdi
ng

1.
Institutions
a) Mutual
Funds

b)
Banks/FI
c) Central
Govt

d) State
Govt(s)

e) Venture
Capital
Funds

f)
Insurance
Companies




Demat |Physi| Total % of | Demat |P| Total % of
cal Total h Tota
Share y 1
s S Shar
i es
C
a
1
g) FlIs
h) Foreign
Venture
Capital
Funds
i)  Others
(specify)
Sub-total
(B)(1):-
2.

Non-Institu
tions

a) Bodies
Corp.

i) Indian
ii)
Overseas
b)
Individuals
i)Individual
shareholde
rs holding
nominal
share
capital
uptoRs. 1
lakh

ii)
Individual
shareholde
rs holding
nominal




Demat

Physi
cal

Total

% of
Total
Share

Demat

—_— A =-n< o

Total

% of
Tota

Shar
es

share
capital in
excess  of
Rs 1 lakh
c) Others
(specify)
Sub-total
(B)(2):-
Total Public
Shareholdi
ng (B) =
(B)1) +
(B)(2)

C. Shares
held by
Custodian
for GDRs &
ADRs

Grand Total
(A+B+C)

20,00,000

20,00,000

100

20,00,000

22,00,000

100




(ii) Shareholding of Promoters

No.of |% of|%of No.of [% oftotal| %of %
Shares |total |Shares Shares |Shares of | Shares | change
Shares [Pledged/ the Pledge |in share
of the|encumbe company| d/ |holding
compa red to encum | during
ny total bered |the year
shares to total
shares
Sandeepkumar 1 0 1 0 0
Vishwanath 0.0000 0.00005
Agrawal 5
Poonam 1| 0.0000 0 1| 0.00005 0 0
Sandeepkumar 5
Agrawal
Airan Limited 2,199,998 99.99 0] 2,199,998 99.99 0 0
Total 22,00,000 100 0(22,00,000 100 0 0

(iii) Change in Promoters' Shareholding ( please specify, if there is no change)

No.
shares

of

% of total
shares of
the
company

No. of
shares

% of total
shares of
the
company

SANDEEPKUMAR
VISHWANATH
AGRAWAL




No. of | % of total No. of % of total
shares shares of | shares shares of
the the
company company
At the beginning of the | 1 0.00005 1 0.00005
year
Change during the year - - - -
At the End of the year* 1 0.00005 1 0.00005
POONAM
SANDEEPKUMAR
AGRAWAL
At the beginning of the | 1 0.00005 1 0.00005
year
Change during the year - - - -
At the End of the year* 1 0.00005 1 0.00005
AIRAN LIMITED
At the beginning of the | 21,99,998 | 99.99 21,99,998 | 99.99
year
Change during the year - - - -
At the End of the year* 21,99,998 | 99.99 21,99,998 | 99.99




(iv)Shareholding Pattern of top ten Shareholders (other than Directors,
Promoters and Holders of GDRs and ADRs):

For Each of the Top 10 No. of % oftotal | No.of | % of total
Shareholders shares shares of shares | shares of
the the
company company
NIL

(v) Shareholding of Directors and Key Managerial Personnel:

For Each of the| No. of | % of total | No. of | % of total

Directors and KMP shares shares  of | shares shares of
the the
company company

SANDEEPKUMAR

VISHWANATH

AGRAWAL

At the beginning of the | 1 0.00005 1 0.00005

year

Change during the year

At the end of the year 1 0.00005 1 0.00005

POONAM

SANDEEPKUMAR

AGRAWAL

At the beginning of the | 1 0.00005 1 0.00005

year

Change during the year

At the End of the year* | 1 0.00005 1 0.00005




V. INDEBTEDNESS

Indebtedness of the Company including interest outstanding/accrued
but not due for payment

Indebtedness at the | - - - -
beginning of the financial
year

i)  Principal Amount

ii) Interest due but not
paid

iii) Interest accrued but
not due

Total (i+ii+iii) - - - -

Change in Indebtedness | - - - -
during the financial year

e  Addition
e Reduction
Net Change - - - -

Indebtedness at the end of | - - - -

the financial year

i) Principal Amount

ii) Interest due but not
paid

iii) Interest accrued but
not due

Total (i+ii+iii) - - - -




VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole-time Directors and/or
Manager:

MD Executive | Total
Director | Amount

1. | Gross salary - - -

(a)Salary as per provisions
contained in section 17(1) of the
Income-tax Act, 1961

(b)Value of perquisites u/s 17(2)
Income-tax Act, 1961

(c) Profits in lieu of salary under
section 17(3) Income- tax Act,
1961

Stock Option

Sweat Equity

Commission

- as % of profit
- others, specify...

5. | Others, please specify 0 0 0
Total (A) 0 0 0
Ceiling as per the Act 0 0 0
TOTAL - - -

B. Remuneration to other directors:

1. Independent Directors

e Fee for attending board |0 0 0 0 0
committee meetings

e Commission




e Others, please specify

Total (1)

2. Other Non-Executive

Directors

e Fee for attending board |0 0 0 0 0

committee meetings
e Commission
e Others, please specify

Total (2)
Total (B) = (1 + 2)

Total Managerial Remuneration

o |l o O] O
ol oo O
o |l oo O
ol oo O
ol oo O

Overall Ceiling as per the Act

C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN

MD/MANAGER/WTD
CE | Company CFO Total
O | Secretary
1. Gross salary - - -

(a) Salary as per
provisions
contained in section
17(1) of the

Income-tax Act,
1961

(b)Value of perquisites
u/s 17(2)
Income-tax Act,
1961

(c) Profits in lieu of
salary under section
17(3) Income-tax
Act, 1961

2. Stock Option - 0 0 0




CE | Company CFO Total
O | Secretary
3. Sweat Equity - 0
Commission - 0

- as % of profit
- others, specify...

5. Others, please specify - 0 0
Total - - -




VIL PENALTIES/PUNISHMENT/COMPOUNDING OF OFFENCES:

Section Brief Details of Authority Appeal
of the Descriptio Penalty/ [RD/NCLT/COU made, if
Compani n Punishment RT] any
es Act / (Give
Compoundin Details)
g fees
Imposed
COMPANY
Penalty
Punishment N.A.
Compounding
DIRECTORS
Penalty N.A.
Punishment
Compounding
OTHER OFFICERS IN DEFAULT
Penalty N.A.
Punishment
Compounding
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Chartered Accountants

Independent Auditors’ Report

To The Members of Airan Global Private Limited
Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the standalone financial statements of Airan Global Private Limited ("the Company”), which
comprise the Standalone Balance Sheet as at 31 March 2021, and the Standalone Statement of Profit and Loss
(including other comprehensive income), Standalone Statement of Changes in Equity and Standalone
Statement of Cash Flows for the year then ended, and notes to the standalone financial statements, including a
summary of the significant accounting policies and other explanatory information (hereinafter referred to as
“the standalone financial statements").

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
~.  standalone financial statements give the information required by the Companies Act, 2013 ("the Act”) in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31 March 2021, and profit and other
comprehensive income, changes in equity and its cash flows for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10)
of the Act. Our responsibilities under those 5As are further described in the Auditor's Responsibilities for the
Audit of the Standalone Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the standalone financial statements under the provisions
of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit
of the standalone financial statements of the current period. These matters were addressed in the context of
- our audit of the standalone financial statements as a whole, and in forming our opinion thereon, and we do not
provide a separate opinion on these matters,

Information Other than the Standalone Financial Statements and Auditor’s Report Thereon

The Company's management and Board of Directors are responsible for the other information. The other
information comprises the information included in the Company’s annual report, but does not include the
standalone financial statements and our auditors’ report thereon,

QOur opinion on the standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
standalone financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated that there is a material misstatement of this other information, we are requirgdiﬁﬁﬁurt that fact.

We have nothing to report in this regard. J'-‘*“F‘ ~32\
o \*\
S fg AMMEDABAD |3
Management’s Responsibility for the Standalone Financial Statements * | FAN : 123009w |, |
The Company’s Board of Directors is responsible for the matters stated in sectio '
respect to the preparation of these standalone financial statements that give a true and he financial

position, financial performance and cash flows of the Company in accordance with the AS and other accounting

Head Office : 104, Ramchandra House, Nr. Dinesh Hall, Income Tax Char Rasta, Ahmedabad - 380 009, Gujarat.
Tel.: +#31 79 2658 3052, +91 98242 76100 E-mail : dmecaahmedabad@gmail.com



principles generally accepted in India. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the standalone
financial statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’'s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstaternent when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these standalone
financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

= ldentify and assess the risks of material misstatement of the standalone financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal contral.

= Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

= Conclude on the appropriateness of management's use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the standalone financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

= Ewvaluate the overall presentation, structure and content of the standalone financial statements, including
the disclosures and whether the standalone financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the financial
statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the
scope of our audit work and in evaluating the results of our work; and (ii} to evaluate the effect of any
identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, tht plannecf’s“;ppe and

timing of the audit and significant audit findings, including any significant deficiencies/ B‘r internalcontrol that
we identify during our audit. \* _**W 123009 | & |

We also provide those charged with governance with a statement that we have cumpl:e& %@rﬁﬁmt ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.



From the matters communicated with those charged with governance, we determine those matters that were of
most significance in the audit of the standalone financial statements of the current period and are therefore the
key audit matters. We describe these matters in our auditor’s report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not
be communicated in our report because the adverse consequences of doing so would reasonably be expected
to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. Asrequired by Section 143(3) of the Act, based on our audit we report that :

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

t) In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books.

¢) The Standalone Balance Sheet, the Standalone Statement of Profit and Loss (including other
comprehensive income), the Standalone Statement of Changes in Equity and the Standalone
Statement of Cash Flows dealt with by this Report are in agreement with the relevant books of
account.

d) In our opinion, the aforesaid standalone financial statements comply with the AS specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

¢) On the basis of the written representations received from the directors as on March 31, 2021 taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2021 from
being appointed as a director in terms of Section 164 (2) of the Act.

fi With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in "Annexure
A", Qur report expresses an unmodified opinion on the adequacy and operating effectiveness of the
Company’s internal financial controls over financial reporting.

g} With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of section 197(16) of the Act, as amended :

In our opinion and to the best of our information and according to the explanations given to us, the
remuneration paid by the Company to its directors during the year is in accordance with the
provisions of section 197 of the Act.

h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our
information and according to the explanations given to us:

i,  The Company has disclosed the impact of pending litigations on its financial position in its
standalone financial statements.

ii, The Company has made provision, as required under the applicable law or accounting
standards, for material foreseeable losses, if any, on long-term contracts including derivative
contracts,

iii. There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company.

2, As required by the Companies (Auditor's Report) Order, 2016 ("the Order") issued by the Central

Government in terms of Section 143(11) of the Act, the order is not applicable to the company.

For DEORA MAHESHWARI & CO.
Chartered Accountants
Firm's Registration Number: 123009W

".;::::'-'-11: ;'..:.':_j'._‘%-'. : { ;D:-’Jf‘l wﬁ_{fﬁ
3 CA. Aditya Deora
Partner
=3 Membership No. 160575
N UDIN: 21160575AAAACH2464
Date: 24-06-2021 ——
Place: Ahmedabad



Annexure A to the Independent Auditors’ Report

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’ section of our
report to the members of Airan Global Private Limited of even date)

Report on the Internal Financial Control under Clause (i) of sub- section 3 of Section 143 of the
Companies Act, 2013

We have audited the internal financial controls over financial reporting of Airan Global Private Limited
(‘the company) as of March 31, 2021 in conjunction with our audit of the financial statements of the
company for the year ended on that date.

Management's Responsibility for Internal Financial Control

The Board of Directors of the Company is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to respective company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the "Guidance Note") and the Standards of Auditing,
issued by ICAl and prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable
to an audit of internal financial controls, both applicable to an audit of Internal Financial Controls. These
Standards and the Guidance Notes required that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting were established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls systems over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining and understanding of internal financial
controls over financial reporting, assessing the risk that material weakness exists, and testing and
evaluating the design and operating effectiveness of the internal control based on the assessed risk. The
procedures selected depends on the auditors’ judgement, including the assessment of the risks of material
misstatement of the financial statements whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis of our
audit opinion of the company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A Company’s internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A Company’s internal
financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;
(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made unlg,\,nj accnrdance with

authorizations of the management and directors of the company; /&7 N\
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(3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company’s assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Control over Financial Reporting

Because of the inherent limitations of internal financial control over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to fraud
or error may occur and not be detected. Also, projections of any evaluation of the internal financial control
over financial reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company
has, in all material respects, an adequate internal financial controls system over financial reporting and
such internal financial controls over financial reporting were operating effectively as at March 31, 2021,
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting issued by the ICAL

For DEORA MAHESHWARI & CO.

Chartered Accountants
Firm's Registration Number: 123009W

SN {AARE et
f< ) ““x‘fx;;.. CA. Aditya Deora
- fE— Partner
AN 123009W | Membership No. 160575

UDIN: 21160575AAAACHZ2464
Date: 24-06-2021

Place: Ahmedabad



AIRAN GLOBAL PRIVATE LIMITED
Standalone Balance sheet as at 31 March 2021
{All amouris are in Indian Rupees. excepi share data and as siaved)

As at As at
Notes 31 March 2021 31 March 2020
ASSETS
Non-current assets
Property, plant and equipment 4 1,37,73.272 | 47 68,857
Intangible assets 5 1,29.753 1,686,333
Total mon-current assets 1.39,03,025 1,49.55,190
Current assels
Financial Assets
1) Trade receivables 5] 2738461 28.90,084
ii) Cash and cash equivalents 7 92,685 1,005,560
i) Other Bank Balances 7 10,66,936 29 85,450
iv) Loan 8 41,48,203 -
Other Current Assets 9 2554031 2566391
Total current assets 1,06,00.316 B5.51,485
Total assets 2,45,03,341 235,006,676
EQUITY AND LIABILITIES
Equity
Equity Share Capital ] 2,20,00,000 220,00, 000
Other Equity I (69.801) (4,98 639
" Total Equity 2,19.30,199 2,15.01 351
Liabilities
Mon-carrent liabilities
Deferred tax liabilities 12 487,726 1,80, 040
Total non-current linbilities 487,726 1,50,000
Current liabilities
Financial Liabilities
1) Trade Payables 13 171,525 54237
) Other financial liabilities 14 13.33,334 1333334
Other current liabilities 15 580,557 4,137,744
Total current liabilities 2085416 1825315
Total Liabilities 25,73,142 2005315
Total Equity And Liabilities 1,45,03.341 235,006,676
Significant accounting policies 3
The notes referred to above form are an integral part of these financial statements
. /s per our report of even date attached
for DEORA MAHESHWARI & CO. for and on behalf of the Board of Directors of
Chartered Accountants

Firm's Registration Number: 123009W

~aeh

CA Aditya Deora [/ o Sandeepkumar Agrawal
[= T gy i

Partner Il::' AHMEDABAD |T) Director

Membership No. 160575 |} FAN: 123009W  « |

UDIN: 21160575AAAACH2464 ’/} . \“&

Poonam Agrawal
Director

Place: Ahmedabad
Date: 24-06-2021



AIRAN GLOBAL PRIVATE LIMITED

Standalone Statement of profit and loss for the year ended 31 March 2021
(AN amounis are in Indian Rupees, except share data and as siated)

Motes
For the year ended For the year ended
31 March, 2021 31 March, 2020
Revenue from operations 16 63,74,470 62,43,192
Other income 17 1,97,858 211,721
Total income ﬁ".’!? 2&28 64,55,113
Expenses
Employee benefits expense 18 44,80,478 40,50,688
Depreciation and amortisation expense 4&3 10,52,165 12,45279
Other expenses 19 382,121 L0,06,730
Total expenses 59,14,764 63,02,697
Profit before tax B,57.505 1.52.416
Tax expense
Current tax (1,21,000) (24,500%
Deferred 1ax (3.07,726) -
Profit and Total comprehensive income for the vear 4123!839 lé'-'!ﬂﬁ
== Earnings per share: (Nominal value per equity share of Rs. 10 each)
Basic and diluted I 0. 195 0.058
Significant accounting policies k)
The notes referred to above form are an integral part of these financial statements
As per our report of even date attached
for DEORA MAHESHWARI & CO. for and on behalf of the Board of Directors of
Chartered Accountants AIRAN GLOBAL PRIVATE IMITED
Firm's Registration Number: 123009W = i
— - ; <
~ Aot 1w 2t T
& )9.‘2-#) e / ﬁ:_._:_;f._...__,
CA Aditya Deora i d ; Sandeepkumar Agrawal
Partner { &/( AHMEDABAD Director
Membership No. 160575 A gt

UDIN: 21160575AAAACH2464

— Poo nam@

Director
Place: Ahmedabad

Date: 24-06-2021




AIRAN GLOBAL PRIVATE LIMITED

Standalone Statement of Cash Flows for the year ended 31 March 2021

{All amounts are in Indian Rupees, except share data and as siated)

. CASH FROM OPERATING ACTIVITY :
NET PROFIT BEFORE TAX & EXTRA ORDINARY ITEMS :
Adjustment For :
Depreciation
Other Income
Amortisation of Preliminary Expenses
Operating Activity Before Working Capital Changes : (a)
Adjustment For;
{Increase) / Decrease in Current Assets
(Increase) / Decrease in Trade & Other Receivables
(Increase) / Decrease in Other Current Assets
Operating Activity After Changes in Current Assets : (b)
Increase / (Decrease) in Current Liabilities
{Decrease)/increase in Provisions
Income Tax Paid: ("¢)
Cash Flow before Extraordinary ltems : (at+b+c)

Met Cash Flow from Operating Activities : (A)
CASH FLOW FROM INVESTING ACTIVITIES ;

Purchase of Property, Plant & Equipment and Intangible Assets
Interest Income
Net Cash Flow from Investing Activities : (B)
" CASH FLOW FROM FINANCING ACTIVITIES :
Proceeds from Issue of Share Capital
Proceeds from / (Repayment of) Long Term Borrowings
Finance Cost / Interest Exp.
Met Cash Flow from Financing Activities : (C)
Net Increase/{Decrease) in Cash & Cash Equivalent: (A+ B+ C)=(D)

Cash & Cash Equivalents (Opening);
Cash on Hand
Balance with Banks

Cash & Cash Equivalents (Closing):
Cash on Hand
Balance with Banks

. Significant accounting policies
The notes referred to above form are an integral part of these financial statements

As per our report of even date attached

for DEORA MAHESHWARI & CO.
Chartered Accountants
Firm's Registration Number: 123009W

/ 52 /I,;:lf.-r' fz;,"-.-_F_F_TQ—ﬂJ P
CA Aditya Deora : \
Partner L P, Director

=1 -

Membership No. 160575 \&.\Fw: 123000
UDIN: 21160575AAAACH2464 0

Director
Place: Ahmedabad
Date: 24-06-2021

Sandeepkumar Agrawal

Poonam Agrawal

For the year ended For the year ended
31 March, 2021 31 March, 2020
B,57,565 226,333
10,52,165 791411
(1,64,658) -
. 1,26,478
17,45,072 11,44,222
(41,47,063) =
1,51,623 (24,77,145)
26,253 1102683
(22,24,115) (2,30,240)
1,24, 068 -
121,000 4,11,600
(1,210,000} (2,23,500)
(21,00,047) (42,140)
(21,00,047) (42,140)
= (20.53.842)
1,064,658 -
1,64,658 (20,53,842)
- 20,00, 000
200, 000, O
: 40,00,000
(19,35,389) 19,04.018
109,560 -
29,85,450 242786
30,95,010 2,412,786
92 685 97 180
10,66,936 20,49.624
11,59,621 21,46,804

for and on behalf of the Board of Directors of
AIRAN GLOBAL PRIVATE LIMITED




AIRAN GLOBAL PRIVATE LIMITED

Standalone Statement of changes in Equity for the year ended 31 March 2021

(Al amounts are in Indian Rupees, except share data and as stated)

a. Equity share capital

MNote 10
Balance as at | April 2019 2,20,00,000
Changes in equity share capital during 2019-20 -
Balance as at 31 March 2020 2,20,00,000
C%es in Huﬂ? sharg caittal during 2020-21 -
Alance as at Are 2,20,00,000
00,
b. Other equity Mote 11
Reserves and surplus Total
Retained
£a rnqu
Balance at 1 April 2019 - (6,70,102) (6,70, 102}
Total comprehensive income for the year ended 31 March 2019 =
Profit or loss and Other comprehensive income (net of tax) (note) for the period - 1,71,463 1,71,463
Balance at 31 March 2020 - (4,98,639) (4,98,639)
pr Reserves and surplus Tuotal
Share premium Rttll_l'ltd
earnings
Balance at 1 April 2020 - (4.98,639) (4.98,639)
Profit or loss end Other comprehensive income for the period - 4,28 839 4,285,839
Total comprehensive income - (6%.801) {69.801)
Transactions with Owners in their capacity as Owners
Utilized during the year for issue of bonus shares - - 4
Balance at 31 March 2021 - {69,801) (69,801)

Significant accounting policies

The notes referred to sbove form are an integral part of these financial statements

As per our report of even date attached

for DEORA MAHESHWARI & CO.
Chartered Accountants
Firm's Registration Number: 123009W

N Flpp Trens®

CA Aditya Deora

Pariner A _
Membership No. 160575 N4
UDIN: 21160575AAAACH2464 :

Place: Ahmedabad
Date: 24-06-2021

Note 3

for and on behalf of the Board of Directors of
AIRAN GLOBAL PRIVATE LIMITED

Sandeepkumar Agrawal
Director

Paanamﬁ

Director




ATRAN GLOBAL PRIVATE LIMITED
MNotes on Standalone Financial Statements for the vear ended 31st March 2021

1{a)

FA |

11

LN

31

Corporate information

AIRAN GLOBAL PRIVATE LIMITED is a public company incorparated under provisions of Companies Act, 2013, The Company i & leading provider of Accounts

Ouisowcing, consulting, technology,outsourcing and next generation digital services & software,enabling clisnts to execute strategies for their digital transformation
Stratepic objective of the company is to build a suitable crganisation that remains relevant 1o the agenda of clients, while creating growth opportunities for employees
and generating profitable retums for myvestors, The Company’s strategy is to be a navigater for our chents os they ideate on_plan and execute their joumey to 2 digital
fisture

Statement of Compliance
These standalone financial statements have been prepared in accordance with the Indian Ascounting Standards (referred to as “Ind AS") as preseribed under seetion
133 of the Companies Act, 2003 read with Companies (Indian Accounting Standards) Rules as amended from time 1o time

Basis of preparation of financial statements

Basis of Preparation and presentation

The Financinl Statements have been prepared under historical cost convention basis except for certam financial assets and financial lmbilitiss which have heen
miensured al fuir value,

Accousting policies have been consistently applied except where a newly-issued accounting standard is initially adopied or a revision 10 an existing accounting
standard requires a change in the aceounting policy hitherto in use.

The Company's presentation and finctional currency is Indian Rupess ) and all values are rounded to the nearest Rupees

Lse of estimates

The preparation of the Company's [ndAS financial statements requites management 1o make informed judgements, reasomable assumptions and estmates that affect the
amounts reported in the financial statemnents and notes thereto. Uncertainty about these coubd resull in owcomes that require a material adjustment o the camyng
amourt of assets of lisbilines affected n the future periods. These assumptions and estimates are reviewed periodically based on the most recently available
information. Revisions 10 gecoumting estimates are recognized prospectively in the Statement of Profit & Loss m the penad m which the sstimates are revised and in
any future peniods affectsd

In the assessment of the Company, the most significant effects of use of judgments and/or estimates on the amounts recopnized in the financial statements relate to the
fallowing areas:

* Useful lives of property, plant & equipment: The Company reviews the useful life of property, plamt and equipment at the end of each repoming period. This
reassessment may result in change in depreciation expense in future penods.(Refer note 5)

* Impairment of investments in subsidiaries: The Company reviews ils carrying value of investments carmied at cost (net of impaimment, if any) annualky, or more
frequently when there is indication for impairment. If the recoverable amount is less than its carrymg amount, the impairment loss is accounted for in the statement of
profit and loss.(Refer note Tla))

* Provision for income tax and deferred tax assets; The Company uses estimates and judgements based on the relevant rulings in the areas of allocation of revenug,
costs, allowances and desallowances which 15 exeroised while determining the provision for income tax A deferred tax assel is recogmised to the axtent that 1t s
probable that fature taxable profit wall be available against which the deductible temporary differences and tax losses can be ulilised  Accordingly, the Company
exercises its judgement to reassess the carrying amount of deferned tax assets &t the end of each reporting period.

* Employee benefits: The accounting of employes benefit plans in the nature of defined benefit requires the Company to use assumptions. These assumptions have
been explained under employes benefits note,

Significant accounting policies

Current and Mon-current classification

The Company presents assets and liabilities in the Balance Sheet based on Current! Mon-Current classification.

An assel 15 treated as Current when o 15 -

- Expected 1o be realised or intended to be sold or consumed in nommal eperating cyvcle,

= Held prmantly for the purpose of rading,

- Expected to be realised within twelve months after the reporung period, or

= Cash or cash equivalent unbess restricted from being exchanged or used o settle & liability for at least rwelve months after the reporting period.
All other assets are classified as non-current.

A liability s current when:

= 11 15 expected to be settled m nosmal operating cycle;

= It is held pnmarily for the purpose of rading;

= It is due 1o be settled within twelve months after the reposting penod, or

= There 15 no unconditional nght to defer the settlement of the lizbility for at least twelve months after the reponting period.
The Company clagsifies all other abilities as nan-current

Deferred tax assets and liabilities are classified as non-carrent assets and habilities

Property, plant and equipment //f}”ﬁﬂ -
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Recognition and measurement

a) The cost of an item of property, plant and equipment s recognized as an assel only if 1 is probable that future economic benefits associated with the fem will flow o
the entity and the cost of the flem can be measured reliably

Iy} Property, plant and equipment are stated at cost net of accumulated depreciation and aceumnubated impmrment loss, if any

¢) The initial cost of an asset comprises its purchase price or construction cost (ineluding import duties and non-refundable taxes) after deducting trade discounts and
rebates, any costs directly attributable to bringing the asset into the location and condition necessary for it fo be capable of operating in the manner intended by
management, the imitial estimate of any decommissioning obligation (if any) and the applicable barmowing cos! tifl the asset is ready for its istended e,

d} Subsequent expenditure is capitalised only if it is probable tha the future economic benefits associated with the expenditure will flow to the Company

) Any gain or loss on disposal of an item of property, plant and equipmentis recognized in profit or loss

f) Major spare pans which meet the defintion of property plant and equipment are capitalized as property, plant and equipment. In other cases, the spare pars are
inventorised on procurement and charged 1o Statement of Profit & Loss on issue/consumption.

Capital work-in-progress:

Projects under which property, plant and equipment are not yet ready for their intended use are earried a1 cost, comprising direct cost, related incidental expenses and
arribiatable inferest.

Intangible assets:

Imtangible assets scquired separstely are measured at cost of acquisition. Following initinl recogrition, intangble sssets are camied at cost bess accumulated
amortization and mmparment kosses, if any.

Intangible assets are amortized over their respective estimated wseful fife which reflects the manner in which the economic benefit is expected o be penerated. The
estimated useful life of amortizable intanggbles 1s reviewed at the end of each reporting period and change in estimates if any are accounted for on a prospective basis.

Depreication
Drepreciation on Tangitle Fived Assets is provided on written down vahse method over the usefial lives of assets specified m Pam © of Schedule 11 to the Companies
Mt 2013 read with the relevant notifications issued by the Department of Company affairs.

The estimated usefil lives are as mentioned below

Type of Asset Useful Lives
Buildings 60 Years
Crifice Equipments 5 Years
Fumniture & Fixtures 10 Years
Vehicles B Years
Computer Equipments 3 Years

[Jepreciation on assets acquired / disposed off during the year is provided on pro-rata basis with reference to the date of addition/disposal
Intangble assets are amortized over a penod of #s weful life as estimated by the manapement.

Softwares having specific estimated life are depreciated over a period of their useful life considening the straight line method of depreciation.

Cash flow Statement

Cash flows are reported using the mdirect method, whereby profit/iloss) before extraordinary items and tax is adjusted for the effects of ransactions of non-cash nature
und any deferrals or accruals of past or future cash receipts or payments

Transaction in Foreign Currency
Foreign currency transactions are recorded a1 the exchange rate prevailing on the date of such transaction, Foreign curréney monetary assets and lisbilities are reported

using the closing rate. Gains and losses arising on account of difference in foreign exchange rates on sentlement/translation of monetary assets and Labilities on the
closing date are recognized in the Statemend of Profit and Loss,

Financial Instruments
A financial istrument is any contract that @ves rise to a financial asset of one entity and & financinl hability or egquity instrument of another entity

Cash and cash equivalents

Cash comprises cash on hand and demand / short term deposits with banks. Cash equivalents are short-term balances (with an origingl maturity of three months or less
from the date of acquisition), highly liquid investments that are readily convertible into known amounts of cash and which are subject to insignificant risk of changes in
vitlue,

Investments
[nvestments i ligud funds and equity shares are primarily held for Company's temporary cash requirements and can be readily convertible in cash, These invesiments
are initially recorded at fair value and classified as fair value through profi or loss

The Company measures investment i subsidiaries ar cost less provision for impasrment, if any ,uﬂ-ﬁ: SH Hr'\
o — 4'?.
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Trade receivables are amounts due from customers for sale of services in the ordinary course of busingss. Trade teedivililes kS iy repagnized at s 0
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374 Borrowings

Borrowings are initially recorded at fair value and subsequently measured al amontized costs using effective imerest method. Transaction costs are charged (o statement
of profit and loss as financial expenses over the term of borrowing.

375 Trade payables

Trade payables are amounts due to vendors for purchase of goods and senvces in the ordinary eourse of business and are classified as current labilities 1o the exient 4
iz gxpected to be paid in the normal operating cycle of the business,

A6 Other financial nssets and Habilities

Oiher nan-dervative financial instruments are initially recognized at fair valve and subsequently measured a1 amortized costs using the effective meerest method

377 De-recognition of financial assets and linhilities

The Company derecognizes a financial asset when the contractual nght to the cash flows from the asset expires or it transfers the nghts 1o receive the contractil cash
flows on the financanl asset in a transaction which substantially all the risk and rewards of ownership of the financial asset are transferred

The Company derecognizes a financial liability when its contractual obligations are discharged, cancelled or expired; the difference berween the carying amount of
derecogrized financial lability and the consideration paid 15 recogmized as profit or loss.

3.8 Leases - Company as a lessee

34
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The Company kas adopted Ind AS 116 - Leases effective | Apail 2019, wsing the modified retrospective methad. However there is no significant impact due o this on
the Company's financinl statements. The Company, as a leases, recognises a right-of-use asset and a leass liability for its leasing armangements, if the contract conveys
the right to control the use of an identified asset. The contract comveys the right to control the use of an idemified asset, if it mvolves the use of an identified asset and
the Company has substantinily afl of the economic benefits from use of the asset and has right to direct the uss of the wentnified asser. The cost of the right-of-use assel
shall comprise of the amount of the inital measurement of the lease [ability adjusted for any lease payments made at or before the commencement date plus any mitil
direct costs meurred, The nght-of-use assets i3 subsequently measured at cost less any accumulated depresiation, acowmulated mpairment losses, if any and adjusted
fior amy remeasurement of the leass liability. The nght-of-use assets is depreciated using the straight-line method from the commencement date over the shorter of lease
term or useful life of right-of-use asser.

The Company measures the lease liability a1 the present value of the leass payments that are not paid at the commencement date of the lease. The lease payments are
discounted using the imterest rate fmplicit in the leass, if that rate can be readily determined, IF that rate cannot be readily determined, the Company uses incrementid
borrowing rate,

For shor-term and low value leases, the Company recognises the lease payments a8 an operating expense on & straight-line basis over the lease term.

Impairment of assets

Financial assets

At ench balance shest date, the Company assesses whether a financial asset is o be impaired. The Company measures the loss allowance for financial assets al an
amount equal 1o lifetime expected enedit fosses if the credit nsk on that financial asset has increased sigruficantly since mitial recognition. [F the credit nsk on a financial
aszel has not increased significantly since mitial recopminien, the Company measures the loss allowance for financial assets 2t an amount equal to 12-month expected

eredit losses. The Company uses both forward-looking and histoneal mformation to determing whether a sipnificant increase in credit nisk has ocourred
Mom-finnncial nssets

Tangible and Intangible asscts

Property, plant and equipment and intangible assets with finits life are evalizated for recoverability whenever there is any indication that their camying amounts may not
be recoverabla, I any such indication exists, the recoverable amount (ie, higher of the fair value less cost to sell and the value-in-use) 15 determined on an ndividual
zsset basis unless the asset does not generate cash Mows that ase largely independent of these from other asaets. In such cases, the recoverable amount 15 determmed for
the cash generating unit (CGU) to which the asset belongs. If the recoverable amount of an aszet (or CGL) 15 estimated to be less than its carmying amauant, the cammyng
amount of the asset (or CGL is redwced to its recoverable amount. An impairment loss 5 recogmzed in the statement of profit and loss 10 such extent, When an
impairment loss subsequently reverses, the camying amount of the asset (or @ CGU) is increased to the revised estimate of its recoverable amount, such that the
increase in the carrying amount does not exceed the camymg amounst that would have been determaned had oo impasrment loss been recognised for the asses {or CGLT
in price years. A reversal of an impamment doss s recognised mmmediately in statement of profit and loss.

Revenue Recognition

The Company derives revenues pnmanly from consulong, technology, outsourcing, nexi-generation services and software. Contracts with customers are

gither on a time, uni of work, fived-price o on & fixed-timeframe basis.

Bevenues from cuslomer conlracts are considered for recognition and measurement when the contract has been approved m wribing by the parties to the contract, the
parties 1o the contract are commitied to perform their respective obligations under the contract, and the contract is legally enforceable. Revenue is recognized upon
transfer of contrel of promised services (“performance obligations™) to custemers in an amount that reflects the consideration the Company has received or expests to
receive in exchangs for these services (“transaction price”™), When there i3 uncentainty & 1o cellectability, revenue recognition is postponed wntil such uncertainty s
resolved

The Company assesses the services promised in & contract and identifies distinet performance obligntions m the contract, The Company allocates the transaction price
1o each distinet performance obligntion based on the relative standabone selling price. The price that i3 regularly charged for a service when sold separntely is the best
evidence of itz relative standalone selling price

Borrowing Costs
Bomrowing costs directly attributable to the acquisition, comstruction or production of qualifying assets, which are assets thal necessanly take a substannal period of

trme 10 get ready for their infended use or sale, are added to the cost of these assets, until such tme as the assels are substanially ready for their inended use or sale

Al other borrowing costs are recopmised in statement of profit and loss i the pﬂiod,ﬂ.ﬁ.ﬂi w‘r‘q incurred. There was no such case necessitunpg i
S N,
bomawing costs during the year. Ill,«é?‘ .Y
o)
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Provisions and Contingencies

Provisions are recognised whea the Comgpany has o present obligation {legal or constructive) as a resull of & past event, it is probable that an cutflow of resources
embodying econsmic benefits will be required to sestle the obligation and a reliablz estimate can be made of the amount of the obligation. When the Company expects
some or all of a provision 1o be reimbursed, the reimbursement is recognised as a separate asset, bt only when the reimbursement is virmslly cenain. The expense
rebating 1o a provision is presented in the statement of profit and loss net of any reimbursement.

If the effect of the time value of money 15 matenal, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks specific o the
leabifity. When discounting is used, the meresse in the provision due to the passage of time is recognised a3 a Rnance cost,

Empaolyees Benefit

Short term employee benefits:

Short term employes benefits are recopnized as expenses at the undiscourted amount in the Statementof Profit and Loss of the vear for which the related service is
remdered

Long term emplovee benefits:

a) Defined Contribution Plan:

Ag per applicable laws the eligible employees of the company are entitled to receive benefits under the provident fund, & defined contribution pan, in which both
employees and company make monthly contribution at specified percentage of the covered employes salary. The contributions as specified under the law ase pasd to
the respective provident fund authorities as specified by baw as per the scheme framed under the governing laws.

b) Defined benefit plans:

The company has not formulated any specific terms of employment providing for specific retirement benefits. However s per applicable laws, the company has an
obligation towards gratuity, a defined benefit retirement plan covering eligible employess &t retirement, death/disablement while in employmens or termination of
employment, of an amount equivadent fo |5 days salary with reference to the number of completed year of service and last drawn salary. As required under Ind A% 19
“Employee Benefits™, the company has not mads any provision as of now but proposes 1o aceount for labihty for gratuity payable in fiture based on an independen
actuarial valuation,

¢} Termination benefits ;

Termination benefits are charged 10 the Sutement of Profit and Loss m the year of acensal when the Company 15 committed without any possibility of withdrawal of an

offer made to either termmate employment before the normal retirement date or 2s a result of an affer made (0 encourage volutary retirement.

Taxes on income

Income tax expense comprises cument and deferred mxa expense. [ncome (ax expenses are recognized in statement of profit and loss, except when they relate to items
recognized in other comprehensive moome ar directly m equity, in which cass, income tax expenses are also recognized in nther comprehensive meome or directly in
equity respectiviely.

Current tax is the tax payable on the taxable profit for the year, using tax ratss enacted or substantively enacted by the end of reporting period by the governing taxation
laws, and any adjustment o tax payable in respect of previous penods. Current income tax assets and liabilities are measured ar the amount expected 1o be recovered
from or paid 1o the taxation authorities. Management periodically evalustes positions faken in the tax refums with respect to situations in which applicable tax
regulations are subject to mterpretation and establishes provisions where appropriate

Deferred taxes ansing from deductible and taxable temporary differences between the lax base of asssts and liabilibies and their carmying amount m the financial
statements are recognized using substantively enacted tax rates and laws expected to apply to taxable meome in the years in which the lemporary differences are
expected 10 be received or settled. The deferred tax anzing from the inifial recognition of goodwill or an asset or lmbility in a transaction that is not a busmess
combination and affects neither accounting noe taxable profit or loss at thse trme of the transaction are my recogmzed,

[heferred tax asset are recognized only to the extent that it is probable that fature taxable profit will be svulable ngamst which the deductibbs temporary ditferences can
b utitized. The cammying amount of deferred tax assets is reviewed a1 each reporting date and reduced 1o the extent that it is no longer probable that sufficient taxable
profit will be available to allow all or part of the deferred income tax asets to be utilized, Deferred tax assets and labilines are offset when the Company has o legslly
enforceable right to do the same,

Dreferred tax assets inchude Minimum Altermative Tax (MAT) paid in accordance with the tax laws in India, which gives rise to future economic benefits in the foom of
adjustment of future income tax habilsty. Accordimgly, MAT 15 recopnized as deferred tax asset in the balance sheet when the assets can be measured reliably and i1 13
probable that the fature economic benefit associated with the asset will be realized

Earning Per Share
Basic carnings per share is computed and disclosed using the weighted average number of common sharesoutstanding dunng the year, Dilusive eamang per share 15

computed and disclosed vsing the weighted averagenumber of common and dilutive common equivalent shares cutstanding dunng the year, excepl when the
resultswould be anti-dilutive.




AIRAN GLOBAL PRIVATE LIMITED
Notes on Standalone Financial Statements for the year ended 31st March 2021
(AN amounts are in Indian Rupees, except share data and as staled)

4  Property, plant and equipment

Reconciliation of carrying amount

Particulars Land and Office Furniture and Vehicles Cempaters Tatal

Building equipments  Fixtures
Gross carrying amount
Deemed cost as at | Apnl 2019 1.55,34 088 96,334 701,286 441,262 1.43.072 1,69, 16,042
Additions - 23,320 - - 108,996 1.32.314
Dhisposals - - - - -
Balance at 31 March 2020 1,55,34,088 1,019,654 T7,01,286 4,41,262 2,52,068 1,70,48,358
Balance at 1 April 2020 1,55,34,088 1,019,654 701,286 441,262 2,52.068 170,48 358
Additions - - - - - -
Dizposals = = 5 = . -
Balance at 31 March 2021 1.55,34,088 1,19,654 701,286 4,41,262 252,068 1,70,48,358
Accumulated depreciation 10,36,870 13477 25913 2,266 6,05 10,84,622
Depreciation for the vear ended 31 March 2020 T06,014 47,627 1, 74,831 137,118 1,29.289 11,594,879
Dizposals - - - - - .
Balance at 31 March 2020 17,42,854 61,104 2,00,744 1,39,384 1,35.385 22,79,501
Balance at 1 April 2020 17,842,884 61,104 200,744 1,39.384 1,35,385 22,79.501
Depreciation for the year 671632 26,3590 123575 94,250 73658 8,95 585
[hsposals - - . z C =
Balance at 31 March 2021 24,14,516 87,494 330,319 21,33,674 2,009,083 32,75,086
Carring amount {net)
Az at 31 March 2020 1,37 91,204 58,550 500,542 3,010,878 116,683 1.47.68,857
As at 31 March 2021 1,31,19,572 32,160 3, 70,967 207,588 42,985 1,37,73,272
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ATRAN GLOBAL PRIVATE LIMITED
Notes on Standalone Financial Statements for the year ended 31st March 2021
{All amounis are in Indian Rupees, except share data and as stated)

5 Intangible Assets
Reconciliation of carrying amount

Particulars Software and
licenses Total

Cost or deemed cost (gross
carrying amount)

Balance at 1 April 2019 104,117 104,117
Additions 1,32,616 1,32,616
Disposals - =
Balance at 31 March 2020 2,36,733 1,36,713
Balance at 1 April 2020 2,536,733 2,36,733
Additions - -
Disposals : a
Balance at 31 March 2021 2,536,733 2,536,733

Accumulated depreciation -
Depreciation for the vear 50,400 50,400

Disposals - -
Balance at 31 March 2020 50,400 50,400
Balance at 1 April 2020 50,400 50,400
Depreciation for the year 56,580 56,580
Disposals - -
Balance at 31 March 2021 1,06,980 1,06,980

Carring amount {net)
Asat 31 March 2020 186,333 186,333
As at 31 March 2021 1,29,753 1,29,753

Mote : Intangible assets consist of rights under licensing agreement and software licences which
are amortised over licence period which equates the economic useful life ranging between 2-5
years on a straight-line basis over the period of its economic useful life.
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AIRAN GLOBAL PRIVATE LIMITED

Notes on Standalone Financial Statements for the year ended 31st March 2021
(AN amounts are in Indian Rupees, except share data and as stated)

6  Trade receivables

As at

As at

Particulars 31 March 2021 31 March 2020
Unsecured, considered good 27,38,461 28,590,084
Total Trade receivables 27,38 461 28.90,084
Cash and bank balances
Particulars As at As at
31 March 2021 31 March 2020
Cash and cash equivalents
Cash on hand
At Company 92,685 1,09.560
Bank balances 10.66,936 29.85,450
- 11.59.621 30.95,010
Loans and Advances As atl As at
Particulars 31 March 2021 31 March 2020
Loans & Advances to Inter Corporates
For Buginess Purpose 41,48,203 -
Total 41,48,203 -
As at As at
9 Other current assets 31 March 2021 31 March 2020
Advance to Suppliers 22.31,548 22,532,688
Maintenance Deposits 164,400 1,64, 400
GST Receivable 26,023 10,989
Mat Credit Entitlement - 43,547
Prepaid Exps. I,15,605 1,14, 766
TDS Receivable 16,455 -
Tutal 25,54,031 25,606,391
;;r/.r"— “-n\-:li-f:___
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Notes on Standalone Financial Statements for the year ended 31st March 2021

{All amournts are in Indian Rupees, except share data and as stated)

12 Deferred tax liabilities / (assets) net
Deferred tax liabilities / (assets) in relation to:

13

14

15

Property, plant and equipment

Net deferred tax liabilities

Trade payables

Total outstanding dues of creditors other than micro

enterprises and small enterprises

Total

Other financial liahilities

Security Deposits from Employees

Total

Other current liabilities
Statutory Remittances

(PF, ESIC, G8T, TDS etc.)
Salarv, Bonus & LE Payable

Total

s
Vi

ASPESH
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Illr"\? 5 1:&"".

AHMEDABAD ."

*LFRN 113009W |

-

n J -'_. .-

-

o AT
YD ACCOM

As at
31 March 2021

As at
31 March 2020

487,726 1,80,000
4,587,726 150,000
As at As at

31 March 2021

31 March 2020

1,710,525

54,237

1,71,525

54,237

As at
31 March 2021

As at
31 March 2020

13,33,334 13,33,334
13,33,334 13,33,334

As at As at
31 March 2021 31 March 2020
1,23,373 1,050
4,57,182 4,36,694
580,557 4,37,744
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AIRAN GLOBAL PRIVATE LIMITED

Notes on Standalone Financial Statements for the year ended 31st March 2021
{All amounis are in Indign Rupees, except share data and as stated)

11 Other equity

As at As at
31 March 2021 31 March 2020
Retained earnings
Opening balance {4,98,639) (6,70,102)
Total Comprehensive income for the year 4,28.839 171,463

Total A o (69,801) {d,ﬂB,ﬁE'EI!

Capital management

For the purpose of the Company’s capital management, capital includes issued equity capital and all other equity reserves attributable to
the equity holders, debt, cash and cash equivalents. The primary objective of the Company’s capital management is lo maximise the
sharcholder value,

I'he Company manages ils capital structure and makes adjustments in light of changes in cconomic conditions and the requirements of the
financial covenants. To maintain or adjust the capital structure, the Company may adjust the dividend payment to shareholders, return
capital to sharcholders or issue new shares, The Company monitors capital using a gearing ratio, which is net debt divided by total equity.
The Company includes within net debt, borrowings, interest accrued on it less cash and cash equivalents.

As at As at

Particulars 31 March 2021 31 March 2020
Borrowings 3 z
Other financial liabilities (Mote 14) 5.80,557 4,37,744
Less : Cash and cash equivalent (Note 7) G2 683 1,09.560
Less ; Bank Balance (Mote 7) 10,66,936 29 83 450
Net debt (A) (5,79,064) {26,57,266)
Total Equity {(As per Balance sheet) (B) 2,19.30,199 2,15,01,361
Gearing ratio A/B -0.03 012

In order o achieve this overall objective, the Company's capital management, amongst other things, aims 1o ensure that it meets financial
covenanis attached to the borrowings that define capital structure requirements, Breaches in meeting the financial covenants would permi
the bank to immediately call loans and borrowings. There have been no breaches in the financial covenants of any borrowing in the
current period,

Mo changes were made in the objectives, policies or processes for managing capital during the years ended 31 March 2020 and 31 March

2019,
Earnings per share (EPS)

Basic and diluted eamings per share
The calculation of basic eamnings per share is based on loss attributable to ordinary shareholders and weighted-average number of ordinary
shares outstanding as follows:

As at As at
31 March 2021 31 March 2020
Profii attributable to the equity shareholders of the Company 4,258,839 1,27.916
Weighted average number of equity shares 22,00,000 22.00,000
Baisc and diluted eamings per share (EPS) 0.195 0058
AGINE SHI,,,“N
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AIRAN GLOBAL PRIVATE LIMITED
Notes on Standalone Financial Statements for the year ended 31st March 2021

(Al amounts gre in Indian Rupees, except share data and as stated)

16

18

19

Revenue from operations

Particulars

Service income®

*Service income is completely from Exports of Services,

Other income

Gain / (loss) on current investments *
Interest Income
Mise Income

Total

Employee Benefits Expenses

Salaries & Wages, Bonus, LE, etc.

Other expenses

Particulars

Audit Fees

Bank & Demat Charges
Communication Expenses

Electricity Exps

Legal, Professional & Consultancy Fees
Office, Administrative & Misc Exps
Prelimnary Exps, Written oft

Profit / Loss on Foreign Exchange
Repairing & Maint. Exps

Stationery & Printing & Related Exps

Statutory Compliance & Local Tax Exps.

Total

Payment to auditors:

For statutory audit
For tax audit
Out of pocket expenses

Total

A
74
fus)
.

AN
VL,
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For the year ended
31 March, 2021

For the year ended
31 March, 2020

65,774,470 62,43.392
65,714,470 62,43,392
33,200 .
1,64,658 s

- 211,721
1,97.858 2,11,721
44,80,478 40,530,688
33,80,478 40,50,688

For the year ended
31 March, 2021

For the year ended
31 March, 2020

15,000 15,000
26,315 1,156
90,000 90,000
26,298 41,536
32,000 50,750
1,33.979 3,05,746
- 3,79.434
{1,57.814) 92,585
2,04,701 7,660
7,495 3,387
4,147 19,476
382,121 10,06,730
15,000 15,000
15,000




AIRAN GLOBAL PRIVATE LIMITED

Notes on Standalone Financial Statements for the year ended 31st March 2021
. (Al amounis are in Indian Rupees, except share data and as staied)

20

Income tax

A. Expense / (benefit) recognised in statement of profit and loss:

Current tax
Deferred tax

Total Tax expense recognised in the eurrent year

B. Expense / (benefit) recognised in statement of Other comprehensive income:

C. Reconciliation of effective tax rate

Profit before income taxes

Enacted rate in India

Expected income tax expenses

Adjustments to reconcile expected income tax expense to reported income tax expense:

Effect of expenses not deductible in determining taxable profit

Decrease in net deferred tax liablity on account of Property, Plant and equipment and financial assets
Other items

Income tax expenses recogised in the statement of profit and loss

Effective tax rate

Year ended
31 March 2021

Year ended
31 March 2020

31 March 2021

1,21,000 24,500
307,726 -
4,28,726 24,500
Year ended Year ended
31 March 2021 31 March 2020
Year ended Year ended

31 March 2020

8.57.565 1.52416
26,0004 26.00%
222967 39628
(98,123) .
(3.07,726) -
6,11,609 {15,128)
4,28,726 24,500
49,99%, 16.07%




AIRAN GLOBAL PRIVATE LIMITED
Notes on Standalone Financinl Statements for the yvear ended 31st March 2021
(4l amounts are in fndian Rupees, excepr share data and as siated)

11 Financial instruments - Fair value and risk management

A. Financial assets and financial liabilities
The carrying value and fair value of financial instruments by catepory is as follows;

As ai 31 March 2021 As at 31 March 2020
Fair valae Carrying value Fair value Carrying value

Financial asscts
At amortised cost

Trade receivables 2738461 2738461 28,90,084 28,590,084

Cash and bank balances 92,685 92 GRS 1,09 560 1,09 560
Financial liabilities
At amortised cost

Trade payables 1,71,525 1.71.525 54,237 54,237

Otther financial liabilities 1333334 13,33,334 133334 1333134

Fair value hierarchy:
The following table categorise the financial assets and liabilities held at fair value by the valuation methodelagy applied in determining their fair value

As at 31 March 2021 Level 1 Level 2 Level 3 Total
Investments in Equity sahres,
quoted

As at 31 March 2020 Level 1 Level 2 Level 3 Total

Investments in Mutual funds - 3 x 5
Investmants in Equity sahres,
quaded

Determination of fuir values:

Investment in mutual funds : The fair values represent net asset value as stated by the issuers of these mutual fund units in the published statemnents. Met asser values represent
the price at which the izsuer will izsue further units in the mutual fund and the price o which issuers will redeem such units from the investors
Investment in Equity shares, quoted : Equity investments traded in an active market determined by reference to their guoted market prices.

B. Financial risk management

The Company has exposure to the following nsks anising from financial instroments;
ap cradit risk

b) liquidity risk

¢} market risk

i. Risk management framework

The Company's board of directors has overall responsibility for the establishment and oversight of the Company's risk management fremework. The board of direciors along
wilh the 1op management ere responsible for developing and menitenng the Company's risk menagement policies,

The Company’s risk management policies are established to identify and analyse the risks faced by the Company, to set appropriate risk limits and controls and to monitor risks
and adherence 10 limits. Risk management policies and systems are reviewed regularly to reflect changes in market conditions and the Company's activities. The Company,
through its training and management standards and procedures, aims 1o maintain a disciplined and constructive control environment in which all emplovees undersiand their
roles and obligations.

The Company's audit committes oversees how management monitors compliance with the Company's risk management policies and procedures, gnd reviews the sdequacy of the
risk management framework in relation 1o the risks faced by the Company,

il. Credit risk

Credit risk 15 the risk of financial loss to the company if & customer of counterparty 1o a finencial instrument fails to meet its contractual obligations, and anises principally from
the Company’s trade receivables, cenain loans and advances and other financizl assets.

The carrying amount of financial assels represents the maximum credit exposure,

The maximum exposure o credit nisk for wade and other receivables are as follows:
Carrying amount

As at As at

P Note 31 March 2021 31 March 2020
Trade receivables A . 3 27,3846 28,090,082
Cash and cash equivalents [af/ N T 11,549,621 30,95,010
[ anmEDABAD | 38,98,082 59 85,004
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AIRAN GLOBAL PRIVATE LIMITED
Notes on Standalone Financial Statements for the year ended 315t March 2021
(Al ameownts are ia lndian Rupees, except share data and as siared)

Trade receivables

The Company has developed guidelines for the management of credit nsk from trade receivables. The Company's exposure to credit nsk is influenced mainly by the individual
characteristics of each customer The demographics of the customer, including the default risk of the industry and country in which the customer operntes, alsa hias an influence
on credit risk assessment,

Exposures to customers outstanding at the end of each reporting period are reviewed by the Company to determine incurred and expectad credit losses. Historical trends of
impumrment of trade receivables do not reflect any significant credit losses Given that the macro economic indicators affecting customers of the Company have not undergone any
substantial change, the Company expects the historical trend of minimal credit losses to continue, Further, management believes that the unimpaired amounts that are past due by
more than 30 days are still collectible in full, based on historical payment behavior and extensive analysis of customer credit nsk.

The Company's exposure to credit risk for trade receivables by relationship is a3 follows:

Asat Asatl

31 March 2021 31 March 2020
Third party customers 15,50,528 15,55,533
Related Parties 1 E87,934 13,34,552

Other financial assets

This balunce primasily constitute of Bank fixed deposits having maturity of more than 12 months,

Cash and cash equivalents

The Company held cash and cash equivalents with credit worthy banks and financial institutions as af the reparting dates which has been measured on the | 2-month expected

s basis. The credit worthiness of such banks and financial institutions are evaluated by the management on an ongoing basis and 15 considered 1o be good with low credit risk
=, Ailso, no impairment loss has been recorded in respect of fixed deposits that are with recognised commercial banks and are not past due,

i, Liquidity risks

Liguidity risk is the risk that the Company will encounter &ifficulty in meeting the obligations associated with its financial liakilites that are settled by delivering cash or another
financial asset. The Company's approach 1o managing liquidity is to ensure, as far as poasible, that it will have sufficient liquidity 1o meet its liabilities when they are due, under
both nommal and stressed conditions, without incurring unacceptable losses or nsking damage o the Company’s reputation.

The Company has current financial assets which the management believes is sulficient to meet all its lighilities maturing during the next |2 months

The fellowing are the remaining contractial maturities of financial lishilities at the reporting date. The amounts are gross and undiscounted, including contractual interes)

As at 31 March 2021

Carrying Total 6 months 6-12 1-2 Muore than
amaunt or less maonths YERATS 2 vears
Borrowings s H z =
Trade payables 1.71,525 1,711,525 1.71.525 . - -
Cither financial liabilities 13,33,334 13,33,334 . - - 13,33,334
15,04,859 15,04,859 1,71,525 - - 13,353,334
As at 31 March 2020
Carrying Tuotal G months 6-12 1-2 More than
amount or less months venrs 1 years
Borrowings 3 = z 5 2
Trade payables 54,237 54,237 54,237 -
o= Other financial liabilities 13,33,334 13,33,334 - - 13,3334 =
13,87,571 13,87.571 54,237 - 13,33 334 -

Financial instruments - Fair value and risk management {continued)

iv. Market rishs

Market risk is the nisk of loss of future eamings or fair values or future cash flows that may result from a change in the price of a financial mstrumen. The value of a financial
instrument may change &5 & result of changes in the interest rates, foreign exchange rates and ather market changes that affect market risk sensitive instruments, Marked nsk 1=
attributable to all market risk sensitive financial instruments including foreign currency receivables and payables. The Company is exposed to market risk primanly related o
foreign exchange rate risk (currency risk), interest rate nisk and the market value of its investments, Thus the Campany”s exposure 1o market risk is a function of investing and
borrowing activities and revenue generating and operating activities in foreign currencies.
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AIRAN GLOBAL PRIVATE LIMITED

Notes on Standalone Financial Statements for the year ended 315t March 2021
{AN amouns are in indian Rupees, except share data and as siated)

21 Contingent liabilities snd commitments (1o the extent not pravided for)

13

Particulurs As ai As at
31 March, 2021 31 March, 2020

Contingent labikithes
Claims against the Company not acknewledged as debds:
Dispuated demand of income tax for which appeals have been prefermed

Disclosures required under Section 22 of the Micro, Smull and Medium Enterprises Development Act, 2006
Particulars Ad al As al
31 March, 2021

L] !«"Iiliﬂa-l'lt 2020
{i} Principal amount remaining unpard to any supplier as st the end of the sccounting year .

{ii} Interest due thereon remaining unpaid to any supplicr as at the end of the sccounting vear - -
(1) The amount of inberest paid along with the amounts of the payment made 1o the supplier beyond the appoinied day - -
{iv) The st of interest due and payable for the period of delay in making payment {which have been paid but beyond the appainted .

day during the yeer) but witheat adding the interess specified under MSMED Act

(v} The ameunt of isterest sccrued and remaining unpaid at the end of accounting vear =

(i} The smount of further interest due and payable sven in the succesding vear, until such date when the intensst dues a5 sbove are

actually pasd to the small enterprise. for the purpose of disaliowance ns o deductile expendinure under seetion 23

Diues ta Micro and Small Enterprises have been determined to the extent such parties have been identified on the basis of infarmation
coltected by the M This has been relied upon by the awsditons

There are no Micro and Small Enserprises, to whom the Company owes dues as at the Balance Sheet date. The abave mfarmation has been determined to the extent such partics have been
identificd on the basis of information collected by the Management. This has been relied upan by the msditors

Operating segment

An operating ssgment is a compaonent of the Company that engages i business sctivities from which it may eam revenues and incur mchuding revenues and expenses et relase to
transactions with eny of the Company’s other components and for which diserete financial information is avnilable. The Company’s chiel operating decision-maker (CODM) is considersd
to be the Company's Managing Directar (MIF). The Company is engaged in the business of The Company is a leading provider of consulting, technalogy, cutscurcing &nd sext generation
digstal services & software.enabling clients to execute strategies for their digitnl transformation . informetion reported (o and svaluated regulasly by the CODOM far the purposss of resource
allpcation and sesessing performance focuses on the business as & whole and accordingly, in the context of Operating Segment as defined under the Endian Accounting Standard 108

‘Segment Infarmation’, there is no separate reportable sepmend.

Further Company provides its senvices only in India and hence there is no separate reportable segment in this context,

15 Relnted party disclosures

Details of related parties
Description of relatianship

(i} Key Management Personnel (KMF)

{ii) Relative of Key Management Perscnnel (KMPF)

{iid) Grroup Companses

() Enterprises over which Key Managerial Fersonnel are sble to
exerciss sygrificant infleence

MNove: Related parties have been identified by the Management

Mames of related parties

Sandeepkumar Agrawal
Poonam Agrawal
Sicddharth Dugar

Abhiishek Agrawal

Airan Limiced

Adran Singapore Private Limited
Airan Anstralia Pry Limated

Airan UK Limited

Alman BPO Pvr, Lid.

Coub Infosystems Private Limited
Cuadpra ITES Limited

All of Abowve
Alran Network Private Limied




ATRAN GLOBAL PRIVATE LIMITED

Notes on Standalone Financial Statements for the year ended 31st March 2021
(Al ameunts gre in Indian Rupees, except share data ond as stared)

Detuils of relnted party transactions during the year ended 31 Murch, 2021 and balances vutstanding a5 a1 31 March, 2021:

KMP Relative of KMP At
For the year ended  For the year ended  For the vear ended  For the year ended For the year ended For the year ended
31 March, 2021 31 March, 2020 31 March, 2021 31 March, 2020 31 March, 2021 31 March, 2020

Particulars
Suie of Bervices {Airan Ausaralis Pry Lad) . - G5, 74.470 34.24.,467 G5 74470 34,24 467
Dhirector Remuneration = . & = o %
Director Sitting Fees . - . !
Laoan taken - = . =
Repeyment of loans . : £ -
Cloging balance s at yesr end
(Adren Austrnlia Piy Ltd - Trade k . 11,857,934 13,14,552 11,87,934 13,34,552
Receivabls)
Maoles:

(i} There &re no amounts due to ar due from related parties which have been written off ¢ written back during the vear,
(i) Figures in brackets relate to the previous year
{iii} Remuneration does not inclade Granity and Leave encashment which is computed for the Company as a whale

16 Detalls of leasing arrangements
For the year ended Far the year ended

Farticulars
31 March, 2021 31 March, 2020

The Corapasy has entered into operating lease arrangemenss for certain Failities and office premises. The leases are generally cancellabie
far a period of 11 manths,

Lease payments recognized in the Statement of Profit & Loss
17 Corporate Socisl responsibility - Not Applicable

Details of Corporate Social Respansibility (CSR) expenditare:

Farticulars For the year ended For the year ended
31 March, 2021 31 March, 2020

A Gross amount required 1o be spent dunng the year
B. Amount spent:

(i} Om construction ! acquoisition of any asset

{i£) Om purposes otiver than (i} sbove *

I8 Prior period comparatives
Previous year's figures have been regroupedireclassified wherever necessary to confirm to current year's classification.
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